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INTRODUCTICH A'D SULDARY

T i re')ort based uvnh nonitored i‘orelm brocdeasts (prinarily Latin smoriecn)
of 11 v 1947 L 15 Jugust 1947, nrovides information, necessarily framentary, on

inflet won in Tatin fnerdican sountries.

A AR T
G-Tmmrkuvf measures aimad at the éontrol of speculation throurh the regulation

‘ of prize. have been described in an [FP trmsxusaion from Paris as "rodlcal.! The |
i; 3 anti-sna*ula :ion neasure promigated in early Moy fixed prices on articles of
prime - :zes it definedl nethods for the fuli‘ilfmcm of the lav and ascirmed re-
sponsibllity of various Government clcepa;*tments for the impiementation of the
} : ' neasur - 'J?ov.-ml;d the end of June, S‘cu:-thé* steps were token, notoble among which in
| Covern - - "expropriation of 2ll pormfactured ‘erchondise in stoek or in process
| in fae »des, éstablishnents or shops handling 'l;extiles, footvear, and hats for
" direet swle.! ‘Fresidcn'l‘. Peron, in cn 18 July radio nddress, rovealed that .

: ! i
o "ortlclas of clothing shouved the rrentoest Inerease in nrlees, "

I L'ryihﬁ out nrice control v*o'ﬂsare.;, the Federal Police has been placed

in cho e, to the exton’ of inspecting shon_, to see thet the »riecing regulntions
, are folloved ond of arrecsting those nerchonts vi_ola‘hinn the required »rocedures

L ‘ | i :
of diarlaying ceiling wrices on their m%:rchanc‘lisxé.
‘ D ;

Tl e maenoé Aires rodio mentions o i‘my specific commodities on uhich nrices
have been <jrr 1@11 be set, These include untlled rise, "fonds,Y cotton and woolen
goods, .zgré»n wool and cotlon parmemnts, :;nd foo‘twiear., On 7 August it was announeed
| that 41 ere would be no “raxdwum prices et on corn neal, vinegar, lkindling vwood

and cocl.!.

The Rént Control Eeard has "ordercd tle eptablichment of day and nipght
patrols (brigades) to corry out surprisa. inspectlons of lodgings” for violations

‘ol rent gellings.
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B. IRAYTL | ST 3

Bruail's  Inflationoxry problcna as prcscmted by locel radlos, conter a

=]
Y |

the Ccvem"xc,nt'ﬂ progra: to 81» b 'nc‘ ocruzeiro throurh the control of thé;.:'

Nanic of uID./,ll'S rold roserveda,, Thic ig "deoigncd to reluce speculation, Loj 2
‘ : I

contirol nrices on the Internel rarket cmc'l‘to naintein prices of iiwports" at
! : B I I Al

quoted ].iVelS% set by the Dm‘q’rug{. e i e

St
HE
\

|
; - Lak
Two broadeasts nede unecii‘:x.c ﬂen’uowof necessory price increasez of neat
3 ‘[‘ H
gasoline, o I‘ o
: I

The Rio i‘adic on @ July reported thot uhe trode balonce for the first fcirur

I |
1
months ¢ ’C‘Z'? vas "twlee as uni"tvoruoie eonpared with the scne period last yn

o \

|

.

. ‘ 1

C. gl | ' o 3
J

i
Chi.cig econot.lc sitnation wos uvultmted by Pregident Videla in his 30 A

address vhen Le observed that Lhe Govenmerm was forced to take steps to cont"

sdi.-

the inflation ‘*sweepinrf tue cauntz-y.“ ‘?ew-ruJ broadeasts doseribe tho progreag
i ‘ s

efforts .° b‘le Gove':n*‘ent to ﬂi'?bwlwzo m'ices on both commodities and public ]j

services and con.aldcr the a c‘rvlsabillty oi‘ uage increases for eertoin proups o:E‘{__».’

i | .
i ‘j Ce

i

aaployees.

\{

Commod* ties ond services ahich the G:"ernncnt hag r'pcc:x.fied for price ccn

aret eotine articles, vheot, buttm, ml‘,‘-mmt, ras, eleetrieity, ond 'belepl e
| i : o
i

service. ; ;3:“
: i

i b . ; 2
Reg: .‘eOtn' foreim e:’chaugo, it woe reported on 6 June that the doller fe: 3

a fau centavo.;, to 46 pesgos, 25 _Qenhavos:‘ jon 17 June 1% was quoted at 48 pesos,

65 centovos.

' L
D. iEXI |
3 j
Infl at:n.on in ilextico, nccording to lo oJ. broadeacts, has oecagioned pr Lcc

N
‘,,

trols on !rports, particulorly l'uL'ury it

produced becic, staples.

}
1
\
i
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fihe Pcdaral Distriect, (lictico, D.F.) is apmarently the center of ilexico's
ini‘laticnrry nrobla s, according to the 1oca1 rodio.  Tread and meat‘ are noted ag
' jef eormoditics which have suffered "I'ld.LC‘U.J ously hich i mc- pases in price."
The jcémusulola of Supply and Vipilonce of l:ho Federel Districh is reportedly active

in indicting ini‘ract ons of price ceilim;s on breed and torhilla.ei, groceries, and

.

ECUADOR |
| :fm lccd. Tadlo in Icuador discloses that the country's chief inflationary

pre ~'1Len grous outs of sncculation on :Lr;lporl,... The Covﬂmﬂ Donic of ucl_mdor ie

requi;‘cc to furnish dollors for only easentinl and seni-essential imports.

!

| .

i L . N . . q s N

%‘Ith ereation o1 a I'ctional 'onetory Fund is ewpectod to 2id. in the solving
i ‘ ; :

of lmpe-t-contirul regulations ond in curtaillng the drolnoge of gold reserves,

"A proposal for thc carly amortisation of the Covernuent's debt to the Central

j ‘
.Donk| has been well-recoived.®
i

Sclombian inicter of Labor (Z!_isczlnmécl in oy that the world-1ride econonic

wns folt in Colombia. Two broacu,act 1so report o Cisenl deficit in
i

the ne.T.’-.onal budget; o Dogoba transniccion x.otos the defiecit as 26 nillion pesos,

whiléf he umdon radio eoys that it is 40 ﬁilllon pesos,
V
|
i

G. PERY

P}"*Q'E inflationary situction is evidenced in radio announcemente deserihin
! (L "

scne 61 the aspects of the Covermment progran against speculation in food prices.

One br;-adcast listed the price ceiling on nmargarine.
1

i

L

1. CU‘L

CCCX Havono roports that “uhile o wave of speculation eauses the prices of

i

necesscry articles to rise, concequenily reaucin;’ the real solary of the worler, on

increase ir the ineone of the vorler heeoes abcolutely indispensablé. (1 July)
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I. URDUAY
Broadeasts report an unfavorable Urugusyon trade bolonee as well as a

fall in the value of Urumay's peso relotive to the dollar,

NESTRILIED !

RESTRICTED : -

e Approved For Release 2008/03/03 CIA-RDP80- 00809A000500730028 7 . SRR

I et bty




Approved For Release 2008/03/03 : CIA-RDP80-00809A000500730028-7

RESTRICTED

RESTRICTID

BROADCAST EXCERPTS

Ao  ARGEITIIA

1. Government Hoasures for the Control of Inflation and Sneculation:

"An a - lspeculation bill wns approved by the Chember of Deruties. The bill is
almed a® repressing the artificisl rTise in prices for articles of prime necescsity.
The Dxecutive Power 1s outhorized to arrvest violotors. Foreimners may be piven
penclties up to deportation. The CGovernnent .uwill publish daily the list of
violacors end the penalties applied.... The nrew low is of an energensy nature
and will be in effect for 2 yeors Loginning on the ate of its enactment "

(LRS, BULNOS AIRVS, 1 Moy 1947)

"The lmr on redression of exchanpe sneculotion, speculation, and abusive prices

hag L~ nromulgated. The Iiinister of the Interior has hastencd to (talke neasureo
to cor Wilnate the various depariments for the exmet fulfillment of the law. Ther
offie " departueonts, vhich wlll secl: & thorourh solution to the mrotlem of specu-
latio  include the georctariats of Infuctry and Cormserce, of lalior and Socinl
Yelfare, the municinolity, the court for applying cancbtions, and ‘the police,

In ea~t cose of infraction of the low, the necessary measures will be applied after
consu’. figtion with the Geonomic ond Socicl Sommeil." (LiL7, DBUENOS AIRDS » 5 Moy 1947)

"Buencis Alrese-The campairm against speculoiion in eurreney which uas begun by the
Governient in the Federal Capital, has been exbended to the interior of the coum.ry
throur: the intermediary of the liinistry of the Interior, which has authorized
Provir=ial Covernmeniss an® "overnors of the Territories o epply the respective
law ) coughout their aress in order to suppross those infractions, as well as
excesi.ive prices. Illeamwvhile in the Copital, the Seereiory of Industry and Cone
merce saspended seversl. ciport firms beesuse of frevdulent roncavers.! (L7,
BUENOS AIRLS, 22 oy 1947)

"Sr. Uiranda, (President of the T-meo Central) srole on the subject of the
econanie boord and on inflation. lie poinbted out that “he Argeriine neople has
reached its majority age, econonically spealing, and hiis the rizht to direct its
oun economy, and at lecsh, in order 4o avoid its beins directec from the outside.
Later e roferred to the cruses of inflation and sugrested seevring property fron
copitis instead of maying cut scrvices and prorerbty as & neasurs of fiphting it.. ..
e cor 7 ided oy saying that un until now, we are MIfilling the dircetive

funet: - : which history imposed on the wealthy classes, and uhich they did not

know ] w or didmwt vant to fulfill.” (LRAL, DUEIOS ATRES, 29 liay 1947)

Presic2ni Feron said "thorc are nony offers from enployer groups to reduce
present prices, ''hen these nrices wore concretely ostablished in the neeting
to be held next weel, determined equitebly cnd definitoly by the industrinl and
business interests themsclves and conslderzd aos equitabls and definite by the
Govermuent, the latter will de-and a sirict observance of these prices,® (L7,
BUENOS ATEES, 31 May 1947)

ULY 1 - 29 Uy Cebinel meohilng, it was dofinitely docided that the Chief
Executive should tale over the direeltion of the large-scale program egainst
speculation and stock-jobbing, In carryiny out these dutles, the President
will consult frequemtly with the Hationel Zconcmie Couneil, the staff of the
technical secrotariat of the Ixeentive Office, the Minisiry of the Interior,
the Federel Prefecture of Iolice, and the Under Seerebury of Information,!
(LRX, TULi3S AIRES, 29 lloy 1947)
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"Buenos Alres--For the purpose of fighting the rise in prices the Argentine
Government has adopted radical messures. A deocree provides, anong other th:l.hga
that the Government will toke poseecssion cof :all 'the stocks and mwoduction of
the textile industries, fixding the sale prlce. i {Similar measures have bean: h
decreed for the shoe industry. It is coneidered that prices will thus deorease|:
by 50 percent. The authorities are plaming to'lextend these measures to other!
industries making articles for ready consumption. A reduction of 20 percent
has been imposed on movie admigsion prices.t (PARIS , AFP, FRENCH SERVICE, IN .
HORSE TO CANADA AYVD EXICO, 12 June 1947) ; ; |

- g e
.ﬁ‘;m.“

R Y

"At a press conference President Peron outline¢ the Govermment measures underw
takon ageinst speculetion: ; ‘ f
ih

"First, the expropriation today of all mamzfaotured merchandise in stock or in i |
process in factories, establishments or ahopa handling textile, footwear, ind hats,
for diract sale. 1 : ;

“Second, loans by the lortgase Banl for 100 parc{ent of the value of the work
plammed up to 30,000 pesos, and 60 percent on the difference up te 90,000 pesos
to owvmers of z'eal estate capable of being onlerged by meens of thae construction of
new floors.

"Third, & 20 percent redmrblon in the price of | popular moving pileture shows,

"Fourth, a bill to free from inereased ter'riuorial and mmiclpal taxes owners i/
vho talke edvantage of the preceding decree and | c'ltmera vho, without resorting to the
bank, increase their rentahle units. Fcr its part, the rent cormission is rt
revaluating rooms, apartments, and houses, and has secured reduction in more then
10,000 cages., | :

"Pifth, municipel intervention in the marlket of’i pupplics. f

L\ : RS
"The foregoing declaration esbimates that the reduction in clothing prices will
be 50 percent, lodging 17 percent, picture showa| 20 percent. These reductions |
will emount to a 23 percent reduction in the budget of the working Panily."
(LQL7, BUENOS AIRES, 12 June 1947) s

nStrer;; entispeculation measures have been adopﬁp‘d in Cordeoba Province. Seveml
esteblshments have boea fined or alosed for up to a menth.” (LRa/LRX, BUEW)S{'
AIRES, 23 June 1947) L R

I
"Consumery, in this nev cam':aign vhich we sl.az-t o lower the cost of living I
thought 1t convenient to telk to you directly on|the igsues end to urge your !
cooperation. Generel Peron has expressed clear].y the difference betusen the !
real causes of high prices and inflation in general and the secondary or e.rtiﬁ.ﬁizﬂ.
causee. The Federel Police chorged by the Govermment to onfoice the regulations
egelne’ speculation and stockwJobbing, will ach egainst the artificlal causes, ’“
that is, the merchants wiihout seruples ard those industrizlists and mnufaoturera
who, In their desire to make fast and unwtrrmlted profits, forget their duty tol|!
the people and the Netion. It is egainst these speculaborf‘ and 1nd1viduals uha.t!
the Federal Police will act according to the lu.w.

o

r;\
"The public has been reducing ita purchases of many articles, aveiting Gaverrment
action in connecbion with the lowering of pricas. Thic setlon has now been teken.
low wil) the public Imow uhat the authorized prices aro? The Dxecutive has adopted
varioun neasures, based in prineiple on certcin’ base prices and allowing for norks
ups, wviidch are ¢ifferent with ee-~tain kinds of a.:'bicleu. In nccordence with thoea
decrees, nerchants, vholeselers or rotallers, ara not pernitted to sell a.rticlea;

Cod
1
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. falling under: the jurdcdiction of these deerees .& higher than the authorized
profits, which are caloulated in percentages of their regpestive prices. The
total mergin can never surpass 40 percent. ... ¢

. "On July 23, vhen the shops open, all prices of remulated artisles rmst be in

. line with the above-memtioned Gecrees. fs uith regard o fcod, preseat prices will

. be mainteined, and as long as these prices are not officlally modified, striet

. complience and observance of these prices is NECOSsLrY .

. "This campa’gn ageinst speculation will not be won in one day, and unrelerting
energy is necegsary. Tha Federal Police will do all it can to see that

' violators of the provisions, of the deerees are brought sviftly to jJustice.!

- (LRA/IRX, BUENOS AIRES, 24 July 1947) B

- "The Boneo Central circulatad the report “tc the eredit institutions of the

, vouatrv vhlch 'make up the system, recommending that the credit nolicy aimed at
curbing inflation by means of restricting investments in nerely speculative
operatione not be applied to operaticns of wealth and renl cstate or services
useful to sc'al yelfare, Together with the Governor of “uenos Aires, Colonel

' tlercente, ond other hiph officials, President Peron received .o delegation of

- 400 lobor leaders whom he exhorted, aecording to nevgparer reports, not to
abandon their tasks so that a solution to their nroblems could be found as the
i problens mu . be solved thrcough legitimate and deliberate procedures in order to
avoid Inilaf.on and the activities of the political foe who is alvays soving
confision.” (LQL7, BUENOS AIRES, 9 fugust 1947)

2,  Cormodity Pricess

' "Bagic prices for unhulled rioe, to be pald 4o the producers, were fixed today
by o decree dictated by the Executive Power, establishing prices higher than
the previour onecs." (IRS, BURIOS AIRES, 1 ilay 1947)

"Thunerous textiles and clotl.ing have boan »nrovisionally excluded from the
applications of Deeree lo. 16,462. This was decided by the Mxed Commission
‘to Suppress Speculaticn. Firas, in their respeetive ficlds, are obliged to
maintain peruanently and offer for sale the stoeks of tho products included in
'the above dccree. Furtlermore, a time limit of 5 vorking deys is granted sec that
the firms can proceed %o mark the articles they have for sale, and of 10 days -
“to mark their vemaining stoeks. Fach iten must have a price tag with the
number of the Decree, the number of the recelving bill of the merchandise, and
‘the price ol z2ale to the public." (LRA/LRX, DUEI0S AIRES, 8 July 1947)

i ‘

|
“Tuo extrenc . important decrses related to the campaisn to norrnlize prices
wvere issued .slay by the Nationnl Executive Power. By one decree ceiling prices
iere establitiad for an extensive nmumber of food and houschold articles, and by
the other the norms arTe established under which textiles and fookwear are hepe-
efter to be merchandised, On the prices in foree in all cle"aing and footwenr
factories: during the month of July, 1946, the Executive  over has limited the
maximm mark-up allowed to producers, as follows: Cotton goodr, 15 peroent;
woolen goods, 5 percent; shocs, 21 percent: wool and royon garnents, 19 percent;
cotton garmenta, 22 peremt; hats, 22 percent. "On the prices resvliing from the
epplication of these percentzjos, wholesalers are allowed to ‘add o noximm
15 percent myslesup and rotailers a maximun of A0 percent." (LRAL, BUINOS AIRES,
13 July 1947) ‘
In o radi~ address, President Peroa said: "We are now at that. serious and grave
etoge of the infletion... whewre the effects of that rhemomenon wera even greater

e7ter “he War of 1914.-18, because ab that timo the inerease index reached 183,
vaereas et present it has not surnassed (165); on the basls, of course of the

RESTRIGTED
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artlclos of "‘rst necescity. | I would not 1il:c to cnd this enalysis without
referring to .ome other Latin Ancrican Matione as a point of comperison. In
Drozil, the conteof-livins index inereased fren 100 to 267; in llexico, from 100 |
to 265; in Peru, from 100 ©o 2013 in Ururucy, from 100 to 145,.... In :rgentina,
as woll as in ~ther iintions, in addition to the couses of inflation, speculation :
exlsots.... .wvicles of clothin; were those which showed the prentest inerease
i1 rrices, ai-a therefore have| heen| given preferred attention. DBut thet does not
mear that I will nerlect the increage in food prices. In reality this is a
problen more connached rith the vholesale margin then with the retail margin.”
(IRA1, RUENOF AIRES, 18 July ‘19!;'7)2 | i

- b : : i
: | | ‘
"There will ' o maximum prices for the sale of cornmenl, vinegar, kind)ing wood:
andas.. coal. deeree was iscued to that effect by the Executive Power. This ‘
nengure tondr > facilitate 'bl&e supply of these articles, and due to special
cireumstoncer “heir froe rﬂ.eréhanc'lis:ing is necessary." (LRA/IRX, RUENOS AIRES »
7 Aarust 194, | | { ‘
"The Notionnl Eroncmic Jounci:i has set a tamporary official nrice for suror cone |
at 32.50 per ton. (LRX, DUEIOS AIRES, 12 Mugust 1947)

In a radio address, Gen. Artu:T'o Rertolio, Chicf of the Ilixed Cormission to
Suppress Spec:!vbion saids "Taerefore, nerchants ond sone of the wilder specus
lators will I~ o be satisfied in certsin cases with noxdimun rrofits of 22
norcent, vherea.s in pany provious capes they realized a 50 porcent profit and in
gcne instances even hicher thdn that, Under the new provisions, an overeoat,
for example, costing up to 190 pesod, will have to be sold at 144.90. Loter on,
certain price reductions will be cven greater, as vholesalers and retoilers ex-
hoast their present hipghepriced stocls ond nev Lover priced merchandise from the
mraufacturer comes’for sele. | (LRA/LRX, BUSIOS AIRDS, 24 ¢ ily 1947)

3. Rent Continls ‘

!

S

"Frioes 4m ho . '8 and lodgings wild) be fixed and controlled, according to a |
resolution vh  was reeently fldoptje:?." (LRS, DUENOS AIRZS, 16 May 1947) ‘
: ‘ I

"Rent. Control Boerd has ordere& the% éata‘blislment of doy and night investigation

petrols (brig:des) to carry out surprise inspestions of lodgings and report on
infractions of remt econtrol regmla:ig&l?ne." (LRS, DUENOS AIRES, 22 lay 1947)

"The Chember of Deputies after| appx%xriinn lxticle 2 of the housing control bill,
(including sus-ension of cvictions until 30 June, 1949) adgoumed its session
until tomorrot merning.” (LRS, RUZNOS AIRLS, 17 July 1947

b | o
4. Forelph Trodes | ] [
i

L \ 1
"Liverpoole-A spokesmon of the Government (Import) Control OFffice said that
CGroot Britain has not bousht hides from Argentina since Merch of this year, end
that it wvas nes Shinking of bLuying any now. The snokesman stateds (If the i
Arpentines offcr their hides at roasonable prices, we (might) tuy. But so long
as Pucnos Alres has fantastic ideas iregarding the value of ‘rgentine hides, we
shall not buy.'" ' (CE117Z, smn;mc.o DL CHILE, 23 July 1947) '

"Referring to i~ Anglo-.rgentine agrsement on meat drawm up: last year,

Sr. liranda, r-sently appointed president of the frgentine National Econcmic
Council, deels: % today that the catitlemen of his cowntry who refused to wailt
6 zonthe to ok..in better prices for their steecrs ¢id a bed plece cf busineas,
becouge Great | :~itain has paid ;uore since then to the United States. Sr, Mirande,
according to R¥UTERS information, indieated today that not o1l 1s going well in i
the Argentine economy. The worlers fa.re not workang enougly the system of
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trnn.;portaﬂ rm is not vorking uell- and the situation of the ports is a calanity.
As a resuli a7 that, 2 halfw ni]'l_lon tons of wheat have already rotted for lack '
of means of 'ansporbation." (LL 1DOii, Il SPAJLSN TO LATIN AZRICA, 31 July 1947)

5. Rolo of Federal Police iv Inforcing Anti-Sneculation Trosmraus

"The Municivaldity of Luonos ’L:L:'ea has approved the order appoint:ml Arturo

Sa'nz Lelly as Director General of lunicipal Tolice, and Pedro Ezeurra as
Municipal Dir ctox of Supplies end Gonsumntion, in charpge of hondling all matbers
comected +ith acsuring the Ai“i‘e;,l;l*\re coliaboration of municipal. oi‘f.tc:\ als in
carrying ov” *he law aguinst spesulation.® (LAL7, BUENOS AIRDS, 14 iy 1947)

"An impor'ts | measure was adopte& today by the National Governrcent in{t'he cam-
paign agair . speculatlon and usury in prices, A dscrec gives the wice povers
of vigilanc o inspection, and suppregsion. The Federal Police may call upon the
persommel ¢’ other offices to c.s.u.nt in these Mmetlons. Persomnel of the
Secretoriat of Indusiry and G cg*rn;co are authorized to act a = inspectors. The
‘ procedures %o b2 follouved in each ease are specifled., The deerce also refers

| to the impo.ition of pemaltios and specifics supplcnentary meosures,” (LRA,
‘ BUENOS AIRE:, 30 Jme 1947) ‘

" Pedoral P)lica by will of ,ho CGovernnent deorce assumed responsibility of
seelng thet transections are cenﬂ ed oul at ripht prlees and that opeculation
is fought,' the Chief of the Federal Folice said, speaking with reference to the
campairm against apeculation.... The Govern: ent of the nation has made echo

of ‘the popular will and is faolngy this fight.... I am sure that the Federal
Police uill on this oocaaion reach the maximn of officlency. Dul the Tolice
aeeds... thr support of the peoplos..o The Fedoral Police is debernired to
)reo.k eny lav violabtion and 'LGkS for people's cooperation.'® (LRAL, BUENOS-
AIR3S, 7 July 1947)

"Beginning “odey, the rcgu"an.mnu preseribed to combat stock-jobbing and 5Pegu=
lation becoie effective. As - kunoun, this new ecapoim is in charfre oi‘ the
Federel ol ae." (LRS, BURHCS| Alru,;, 28 July 1947)

As of July . 3, all mer cnand:Lc.e\on store counters mst have tags nlainly showing
the new pri -ag estobliched by recent remulations. Federwl police inspectors
will begin : n.,practlons of stores ond places of business, and the mixed com-
nisslon headed by Federel Police Chief Dertollo will ko ke all nncessary neasures
to louer the cost of living. (LRX BUENOS ATRES, 27 July 1947)

3. BRAZIL 1‘1

1. Commodi- - Pnices_and Cost, of.‘ Living:

i 1The Presidart of the Nntional ‘011 Counecil coaflrr)eu. a previous stabement that

| e is engaged in doing all noz’uible to avert new restrictive msasures on the

‘ consumption of fmsoline. He expla:ned that there would be a slight inerense in

i “;he price of gaeaoling beeause of the International morket and she consumption

| carmnds. Tlis does not mean a return %o rdtiomngo“ o The price increase will

‘ simyly gerve to restriet the exapgrercted eonsunpbion of fuel wivich is occurrinf: o
| "PRL7, RIO I'E JIUEIRO, 24 Jme 19/7) i

|

|

"Ric de Jam .ro-~It w1ll genn bp possible to obtuin meat in this city without a
vationing cird.  liowawer, the price of neat will rise ts 7 eruzeiros and 30 .
centavos per kilo for first Urdde neat, and & cruzeiros for ond grade.
9FRLY, RIO T JAIIRO, 14 July 1947) : :

“
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"Rio de Joneiro-~Tle Corioce police provented a crowd
. a demonstration duiing vhich they plamed to narch on
City Hell demanding +that authorities relizve the high

off housovives from holding b
JSatetc Palace and the Rio e
coct of livinpg." :

o . ‘ ce ]
© 2. Danl: of Trozil pnd Infia ion:

‘ P ‘ o
. At the session of the Federsl Senate on !y 3, “a requisition was pres Gted ree
i questing the appoin nent or .. special comlssior of 3 members to study means to

| combot infletion.” (ZXHS, R7O DIl JURIE", 3 lay 1947) :
; "Regarding the oirarlar of the I;finistry of Tinonce to 211 Seercteriats of State )
, eoncerning the need to adopt rewinorms for the novenent of pold ~eserves, the !
Director of the Superintendance of Currency and Credit declared to the preas: )
i v 'The nmeasure rorely has the a_l"qu supplying the 'Bank of Brazll in order that it M
i, may be able to assuro the inrcstation of essentiel articlem. The oxchange cone

| - tinues to be free until o cortndn part destined for... that is » the banls may

move 70 percent of thrir rold reserves, tho rainining 30 percent heing dectined .
~to the Denk of Trazil.® (PRL7, RIO DI JABRIRO, 7 June 1947) i
. - |

- “"Referring to ‘Yovermment measures affecting noney in circulation, the lfinigter
of Finance issued the following statemeni: "The finaneiel policies of the Govern-

' nent are designed to reduce inflated prices in the internal norkets, and to focter
the orderly expansion of production. The meacures takea will howve the effect of

i “safepuarding and stabilizing the velue of the cruzeiro on the international |
narket and to reduce. .. cpeculetion.® (PRL7, NI0 DT JAMEIRO, 12 June 1927)

- "Rio de Joneirow=eld banks in tilis elty are in dengoer of closing
of the

!

( on meeount
situnéion created by the restrictions which the Bank of Braszil has ine
posed. (ZX"3, RIO DE JANTIRO, 20| June 1947) ‘ ‘ 3

"Buenos Aires--LA PRIRISA commmb,si on the .amer in which inflobtion hac been i
- combatted in Drezil and the goc . results obtained by the measure taken.® :
1" (CEL180, &ANTIAGO DB GHILZ 2 July 1947) ‘
iEN B | '

"The inistor of Mnance says "".h'ja’b Brazil's available surpluses nbroad amount L
to 550 million dollars (slc) ¢ .stributed amonr several countries. This reserve tH
1s expressed in gold velucs. fie denied thet: the Government e planning to

Confimming the cxdptence of an undezground campaiegn
good, "

0
|| devaluate the cruzeiro.
|| Yo discredit several banks, ho said that the cituation in general is

RIO DI JANEIR, 14 July 1947)

| (e,

- JANEIRO, 1¢ July 1947)
3, Iwmry Imporygs:

MThe Danls Auditorts Office has ordered a’l banks to camply
‘a8 the Banl of Brazil in order 40| :
1 sequently, sales rates for the
+in conformity uvith the quotation.? “of the Pank of Brazil.®

I
1
|
i
{

award possible exchange spoculation, :
payment of imperts or deliveries rust be ept e

vith the sane rates
Con—

(PRL7 RIO DB o

... Regarding the Covernment measuro@rdering the muspension of aredit for all ime
ports of lwmry ita:s, the :Hnis he. of Finance caplained that "if the Govern-
. ment suspended the order ot a itime like fhic when industries need machinery
- and the means of trunsportation (are scorce), it would (indeed) b surprising,n
- (PRL7, RIO DE JINEIRO, 24 June 1947)

" C. CHILE

1, Govermment Ilan for Comtvol of Inflation: ‘ i
; [
‘aldﬂ.ress paid:

 } PresiGent Videle in his 30 Ap»il 'In particular, I understand

‘i fully the grave danger presented by the inflation which is sweopinz the country.

- Thousands of famllies are fncing ruin,

end the country is in the throcs of

i serious agitation and unwest. u‘y Covernment haa foreseen this situation,; and

t
l
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has constantly endeavored to lower the cost of living, to creato o basis for
stemming the inflation. I have sent to the Congress todsy a Bill designed to
combat the inflation, o bill wvhich furthermore carries the provisions of
e::trz):.ordinary povers for the Gevermment,’® (CE1130, SANTIAGO DE CHILE, 20 April
1947 ‘

"The Minist.y of the Trecsury yesterday made a report in the Chambor of Deputies
on the financiel situation of the country an¢ on the oconomic plan that the
Governnment will earry out to stop inflation. Pico Cerisst report constituted

an appenl to the people to wage 2 ruthless war apainst inflotion sn order to
solve the e-cacmic situation of the country outside all parby disputes.!

(C2A4/ ., S!4™TAGO DB CIILE, 7 ilay 1947)

he bill (ztnblighing the economic wiolations will be “iscussed al the next
neeting of 'r Cabinet; it will then be sent to Congress. :Aascording to the
nister oo sastice, this bill provides for drastic mensures (consisting) of
heavy fine :viingt those groups or individuals uho obstruct the normal process
of nationa: ;ioduction. The bill also rrovides for sonsctions againsgt all ole-
neats wiwg: eebivities fonent inflation.... The bill gives the President of
the Republ: ¢ the pover to expel frum the country naturallzsed foreigners vho are
found puil'v of economic infringéments.! (CEAZA SAUTIAGO DT CHILE, 13 lay 1947)

TGeneral Stwply Commissoriat will sign more than 300 docreep ordering the
closing of business houses ond bakerles in the Capital and nrovinces for...
speculating outregeously." (CE1180, SANTIAGO DE CHILE, 17 lay 1947)

"The Presif~nt of the Republic prosided cver an important neeting which yoctere
day was he. g the National Deonomic Council. Covernment, capital and labor
repregentauwives analysed the causes for a rise in the cost of living, On this
cccasion, President Videla declared he wms ready to face... realistleally a :
fundemental change in the fisxted-price policy ond asked for this purpose the

loyal and . izebive cooperatlon of nroducers and merchants;. and the strong sup~
pe~t of the cormunity to establish new prices. ... The fixring of prices vill te
folloved by the stabilization of salaries and concrete measuires to inerease pro-
duction, The President made very clear that the anti~inflationist measures would
in no aven: fall on the working class." (CEL4A, SAUTIAGO DE CHILE, 23 lay 1947)

7% was levued fronm a relicble source that the Campitroller-Gemeral of the
Republic w. .. declare illegnl the linister of Interior's decree reising service
rates for .., telephones and elactric licht. The Compiroller-General's

office doe not ceonsider it fessible to alloy validity of jhe deorees for o
temnorary verind of timG..... Any incrense aust be annouvnced sone tine before
they o into effect, end at least 20 days priocr tc becoming effective.”
(CE1174, SAITIAGO DI CIIILE, 5 June 1947

"Santingo~-The Gemeral Comizsariat of Supplies nnd Prices decided today to
toke charpgn of the scle of mieat from the abattolr to the butichor shops....
because th industrialists did nol respeet the officisl prices In spitec of the
orders Jac and sanebions applicd."  (GELLIS0 SANTIAGO DE CHILE, 12 July 1947)

UA bill was prosented to tho Chamber of Deputiles by Conservative Deputy Pereira
Lyons for the suppression of the Commlsseria® General of Supplies ond Frices,
and itoc re loacmment by o Matioanel Council of Supplies headed by the linister of
Finance." (CEL180, SAITIAGO DT CHILE, 18 July 1947)

Tne threseperty ccomisslon for the support of onti-inflationnry measures met
yi*h the President.... The Comnission propesed a basic workers'! wage, to fix
prices in ' cordance with the cost of living, to grant more concessions to
wvorkers un.ous, so that they can eooperate fully with husiness and obtain hete
ter pay, and to esteblish (norms) of production, vhich woulld reuard groster
effort b "l.c workers.” (CH1180, SANTIACO DI CHILE, 29 July 1947)
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! i i}
lnisters of Finance and Econony, in a joint ‘...tabemohi. to the nro‘as, announce
thoy will :iady fiseal problems of an economic nature. Thoy decle ed that in-
oreased pi xduction is the ossential posl of any govermment action ,\ ond that the
firet duty of the Govormment... is to fight inflotion. contlO feel’ that they
ean be denlt with effectively by o definite nol:.oy of the Governnel 'u,}basea on o
fiscal, ancinl, econonde eys‘be’* vhich nust bo adhered to with an unchangechle
continui’c;- rarl plgdldity. leavy obligations wwll have to be imposed 611 the
(neopla) - ordor ‘o foee the present very serious fiscel si’r\mtion..... The
Inister . Finanee will bo adanont in this po'L:.cy and use mroeat eeution vhen
authorizirg any ldnd of neu expenses or now arpo:‘x.ntment n (CEAZ-,A, SAﬁ“I‘IAGO
DE CIILE, 7 August 1947) | i

(

Vv

j K ;T :

95 yetellirs, noshly oliens, were penalized f‘or not obuezvvinr the ceiling

prices in che sele of items of prime neces uty‘." (cmho SANTIAGO {m. CIILE,
X

2. Commoc.ty Pricos ond General Cost of Livin‘pz

8 ilay 1947, . . i

"Secret s - ions of the Chember of Deputics qu dm.;cu.,s oventa lecu; ing to the in-
erease of poger rates were vropo.aed by the Rodical Pa:fby Ccrtrittee‘ s‘!mce sone

of the evente sammot be divulged to the nub’vc for the tine belngn‘" [{|(cE1180,
SNTTIAGO DE CHILE, 10 lay 19’7) ! | i }
! ' |
‘ l

"The fini “ry of Economy tomorrow will aim o c‘lecreo fi-:mp' the naxdmm prices
on all cotlon articles in the country which 1r1111 Dbe dec"eaaed oy 60!percen'h."
(CEALA, SANTIAGO DT CNILD, 27 Yoy 1947} : ‘ ‘;1|

"7he Gove: 1wt decreed inereases in r' bon LOu gos, elecurlcity, and% telephone

gervice, . "vective 1 June. ficcording to the mnommca‘mt the incraases are due
to the hi +r wages ond s~lorles whnch thece publ:.c u'tJ.l.L'LV connmies have to
pay out, . well as o the rising costc of fau materinls." | (CEJ.lBO 1oAIS"‘IAC-O

DE CITLE, 1 June 1947) ‘ ‘ ‘ {
Director of lumrer o.s._,ociatlon complains of t]*‘ figerious nroolem créated for
the lunber indusry os a result of the recent }ncrease in railwoy rateso"

(CE1174, SMITIAGO DT CHILE, 10 June 1947) ! : 5
"he pric:: of vheat hop been fixed at 362 pesas pm me'm'n.c au.:.ntal 3 “the
Institute of Agrienltural Economy by o vobe of 10 %o 7." (CI."..‘!.].SO‘.J SfLNTIAGO DE

\
CHILE, 12 /© a0 1947) 1 : : |: :
i | e
"The Prosi‘ent notified the various agemeies uncl esta‘bl:...»menta uhich have to
do with the wroduetion and marketing of wicot }uh t the Gmremment Flo' 8 not
accept thr new price fixed yesterday at 352 nesos per netele qu..nual. Senor
Valdez TFontecilla aglced vhat could be dene b~ vae the board of the L‘Institu’ce
of Agricultural Bconomy reconsider yestevrdoy®s deeision, fixing o wfferent
official price." (CE11(0, SANTIAGO DE CHILE, 13 June 19% 7)) I

DE CUILD, -L June 1947) .

o

[ERAE

"The cost -1 Living has' rison 33 percent sinee Apr:.l, 19460 (CLLI\]%}SL SAITTIAGO
! | [

| .

"Somplain ' ore pourdng in from consumers ’u!uu electric ]ight s £a5, gnd tolo-
phrne serice rotes have been 1ilegally wraised. The consuners hvve ecelved
bills covoring the month of llay on which the nc"r rates vere| being charvedu
The Compt 'oller-Genorel's O0ffico has not yeu m.ven its final ap: wroval to che
Goverrment order under uhich the rates were reised, and tho ncw m’bes cannob
go into erffect until such finel ap-rovel has lLicen g:.ven." (521180, | SMITIAGO
DE CHILE, 22 June 1947) ‘ ‘ ‘ 1

"Wiolations of butber nmcc ceilinge have Iocﬂ raported. Seme re‘ballors ore

gellin- tter at 68 aepos, 50 c-em‘n vo° wer kilos The officizl wrice is 40
pesos.”" (CEL180, SAUTIACO DW CHILE, 22 June w07y 1 \ I :
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"GO shops i Senbiago wore closed for price conbtrol and rationing lau violationso!
(CE1180, SATIAGO DI CHILE, 26 June 1947)

|
Moot prices will be nmaintoined as|fixed by the Ccormissariat of Suppliss and
Prices, according to a statenent by the'Chilean ifnister of Economy,® (oAxsz,
LI, 28 Jue 1947) ‘

|
"Wize Presidant Cucvos hos called :‘1 conference of mayors of Santiopo Province
o discuss rethods of controlling food prices." (CE1180, SAUTIACO DL CIIILE,
27 June 1947) i

Migher milli prices ore probable, despite the efforts of various lobor organi-
zabtions and the sustained presg and radio campairn againgt a rice.” (CELL74,
SAITIAGC D' CHILE, S July 1947) | ;

. \
"Despite many protests, the decreojrz:ising the price of nill has been issued.
Doginning 9 July o liter of milk will cost 5 pesos. The neu price will be of-
Pective until 30 April, 1943, wnless @ series of specicl imberests are able to
obtaln a neu rise in the price of 'Qhe basie popular food before that date,"
(CE1174, SAI'™IAGC DI CHILE, 3 July [1947)

r

"A new rise '~ the nrice of meat id feared., The linisher of Teonomy hos tele-
graphed the .geatine Union Chambor of Lxporicrs remesting it to crder o re-
vision of the prices estoblished for Arpentine catile, since the purchase price
has been added to by the loss in weipht and the nortality losses suffered in the
nountains during the time Trenmg-indean traffic was interrupted. (CE1174,
SAITYIAGO DT SnILET, 30 July 1947) |

“In EL IMPARCIAL formier Depuby Jose Nomero Vasquez desewibes the situotion of
She country as follous: 'Ye are in tho midst of econoriic and nolitical chaoS... .
Prine necesrities, such as housing and trencporsation are too high." (CELI74,
SANTTAGO DE GHILE, 11 July 1947)

i I
"Buenos Alwe -~ «Fablo ileruda, Chilean neet and Senator, in a nress confercnce
today statec chot the vape problerm lxms the rrovest one in current Chilean
affoirs,... In view of inflation, on increcse in wages iz inevitable."
(cm1so, SAVPTACO DE CIIILE, 27 July 1947)

“The linistry of inonce hes requesfied the telephione company of izpallones to
raise toxriffs by 40 percent." (CEL180, SMTTIACC DU CHILE, 12 iugust 1947)

"he uvorlzers of ecvery estciblis]n:zcnti of the Cervecerias Unidas Joipony have
submitted o retition demending o 70 pereent uvoge incw ase.!  (CEL180, ww™ .
DE CHILE, 1: .agust 1947)

D. lEXICO

"The Presideatial order prohibiting, further inportation of lwmry articles,

¢. neasure token to 'save the eountry from o veritablo econocric catastrophet...
(led! to the) Limedinte reactlon of 2 rise in the price of various articles,
notably imported liquors, imported mechanleal and electrical nochinery and
nutonobiles imnorted fron the U.3. |The Governrent, however, will toke striet
neagures to - —ovent specwlation in searec itens,”  (¥ER, [TXICO, D.F.,

11 July 194 |

"The price c.atrol vegulations contain very gtrict nrovisions to be enforced by
the agents of the inspection scwict:a reparding the sale of erticles, the ire
portation of which wos prohibited By~ the reeent . reuitomtial deerce, ond pro-
visions covering the various violations of ceiliny prices. 4 complete list of
crticles of prime necessity is nlso;included in the ner rogulations to enable
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the eujt.horiti‘e... to exercise the closest possible uonirol over their distribution.
Strict neasures will be talen in the Federal District againm, the blaclk narket

in neat." (qu, D.F., 21 July 1947)

UBigowits (1 : gcochos) heve recently suffered a ridiculously ll["h increase in
price.... 'ihey are sellin~ ot 10 centovos; the former pricc vas 5 centavos.
The imecrense has occurred becousc this type of bread does not £all under the

prme-.contrnv repulations.® (AE)) iEXISO, D. 1., 21 July _9/;7)

rron londay of‘ this veek until yesterday the: inspectors of mhc Cormission of
Supyly and Virilonce of the Pederal Distriet cited 261 infirdctions hy a similer
mziber: of establishmeants which cell articlec of prime necesiity for violations

on breoad, uortillas, pestes, coal, pgrocories.” (xpy, tEXICC, D.F., € iugust 1947)

E. ECUMOR }
P ' |

10fMieial a L;-uncazent of the 'inistsy of Econony on the international exchangs
emorgency liws "A recl econcnic readjustment is expeoted in the new systen,
causing o du clreose in the cost of living and procuction. Tlie Central Ponl will
supnly ourrta.ay for indispenscble and useful imports, but not for luxury
articles. I‘or tte latber, exchonre will be purchased in the open navlket.
{EQitor’s meim: The Central Senlc will furnish dollors at the rete of 15.4
sucres for esscnc.aal andl seni~essential imporss, and will chorge o premiun of
5 oucres per ‘dollLr for semi~essentinl itcis.) (HOJP, QUIT0, 6 June 1947)
Cormerce is lcok._nr foruard to becoming acguainted wilth the nev regulations
which have been announced. Sales continue o hold the sama irhythm of distinet
peralyzation and the bonlss have not chonged thelr conduct of restructive
c'r-eait.." (HCIB, WITO, S June 1947)

c"a.dor‘s i ox‘:\etnry Doard 1ill sorn be formed and the new eviergenc_] otatute

the 1)ro'7ucc of an agrrepate of measurcs worked out by teohn" cloms of the

'nhemationcl\ lionetary Fund. Cuayaquill reports businessmen ioro very amcious
to Imov the new imporit~conirol regulation des? igned to c'm:'tall dra ine.ge of pgold
1~coorves," 'YI"J'B (UITO, 6 June 1947)
A proposal xoL: the carly amortiszation of the Governnemtts debt to the Cemtral
Bank has beeni well roeceived." (UCIB HUITO, 7 June 1947)

'The Central ParJL of Zcuador studied the new 1au establ J.sh:.ng the llational
onetary Fund; (IIGJB WITO, 11 July 1947)
F. cox.r:::v, L | j ;
In Carbagma‘s narketplace, conmmers atbacked rice vendors for colleoting
higher prices| than those fixed by priece econtrol." (BOGOTA, U.P. IN SPATISH
I’!OI-‘.SE,119 Ju o 19.7) ‘ i

Do | ‘ | 3
"The fiscal defiecit of Colabic orounts to 26 million nesosz." (BOGCTA, A.P.
I SPANISH IOJ“.‘SI“ 20 June 19.7) :

"‘hn budpet f‘or 1948 has been reduced fron /25 nillion pes o“ to 338 million
resos for thal purpese of elininabting th: notionel deficit of 45 311ion pasos
(Lapai, 6 July 1947) ‘

G. TERU 1

\ .
"Ga.npa.ir-l o iret spreulatlion uvill be Miscussed at & conferance of representa-
tives of lal . federaiions callod by the linistor of ‘griculture.,  Jonsumers
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aroe advised to Igé:tl'ticipate in the cawaimm by conparing food nrices uith .
listed ceiling prices ard inforning the llinictry of /grlwnliure of diserspancies," ‘ b
(L4, 24 ley 197) Do

"The liinistry of !‘T'gricul'bure is con'binuirip; its canpnirm agoinst speculation. ¥
The begt woy o do this is nol to pay higher jnrces than those in the official :
linsts for any reason ond if anyone lncus jof suspected eases of purchoses for
speculation or olandestine (traffic) in'food articles, to denounce them immediates
ly, celling or senfding the container to Post Office Box Zero. (LIIA, 4 Aumst
1947) ‘ . : ; Lo

r ‘
"By order of the Ministry of igriculture, the following prices hove been set for
the product mown ‘ps nargarine, proeessed in Ceru: 4 soles, 75 ceutovoes per
packaged not Ikilo,| »rice from producer to retailer; 5 soles, 10 centavos per

packaged net kild,| from retaller to congimer.® (LIMA, 7 furust 1947)
. . :

H. DRUGUAY

"The liinistry of ‘F‘n‘.mnce publiched a repoﬂ m the commereial balance for the m
first 5 months of-thls yeor, shouing an unfavorable (vrade) balonce of more than
21 nillion dollars'. v (CXA19 HONTEVIDRO, | 15 July 1947)

"Thie value of Uruguoyan paper noney hod fallen in relation 4o the dollar. The

nev quotation on the open rorket given by the Urnrmayem Tanl: of the Republic N
raigses the valuo of 100 dollers fron 1L78.50 %o 190 Urupueyen pesos.® (IRY,

BUEIIOS LIRTS, 25 July 1947) ;

I guomgn

"The sontrol measures for the nroduction, sale ond consumption of Indla rubber
(ingtituted in April 1942) vere anaulled c. 9 fpril, 1947... beccusce the
Prosident conside‘r‘gd that the state of anprge:?cy had diseppearcd.”  (TGUA,
GU/TEALA, 29 Apr:l‘.'l. 1947) Cod ‘

"Guateralan _sugar,{aroducers will neet to dircuss the possibility of freeing the
product fran control as soon as possible (TGUA, GUATEALA, 9 ‘urust 1947)
: i
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